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Accounting Firm Market Share and Sector Analysis
US IPO’s >$20 Million from 2002 — 2007

Market Share (by count)

Deloitte & Touche
164
20%

Ernst & Young
278
34%

817 Total IPO's

Source: Dealogic




Accounting Firm Market Share and Sector Analysis
US IPO’s >$20 Million from 2002 — 2007

Market Share (by volume, in $bn)

Deloitte & Touche
$37
21%

Ernst & Young
$51
PAS )

$180bn Total IPO Volume

Source: Dealogic




Accounting Firm Market Share and Sector Analysis
US IPO’s >$20 Million from 2002 — 2007

Non Big 4 Market Share (by count)

Grant Thornton
38
37%

BDO Seidman
cGladrey 16

& Pullen 15%
8
8%

104 Total IPO's

Source: Dealogic




Accounting Firm Market Share and Sector Analysis
US IPO’s >$20 Million from 2002 — 2007

Sector Breakdown (Big 4 transactions)

Technology
168
24%

Finance/lnsurance
85
12%

Industrials/NR
88

Media/Telecom 12%
30
4%
713 Total IPO's

Source: Dealogic




Accounting Firm Market Share and Sector Analysis
US IPO’s >$20 Million from 2002 — 2007

Sector Breakdown (Non Big 4 transactions)

Source: Dealogic

Consumer/Retail
6
6%

Technology
21
20%

Media/Telecom

Fnance/lnsurance

Industrials/NR 19
7 18%

7%

104 Total IPO's




Accounting Firm Market Share
US IPOs >$20 Million, Transactions Count by Firm by Year

21 10%

20% 15 9%

32 20%

33

2002 2003 2004 2005 2006 2007

Total #

of IPO's 72 70 201 160 161 153

m Deloitte & Touche = Ernst & Young ® KPMG = PWC © Other

Source: Dealogic




Accounting Firm Market Share
US IPOs >%$20 Million, Transactions Volume in $bn by Firm by Year
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Total $ Vol
3 . $24.6bn $13.2bn $40.9bn $33.0bn $35.2bn $33.1bn
of IPO's

m Deloitte & Touche ® Ernst & Young ® KPMG = PWC © Other

Source: Dealogic




Appendix: Sector Mapping

Dealogic sector Imputed sector
Aerospace Industrials / NR
Agribusiness Industrials / NR
Auto / Truck Industrials / NR
Chemicals Industrials / NR

Computers & Electronics Technology
Construction / Building Industrials / NR

Consumer Products Consumer / Retall
Defense Industrials / NR
Dining & Lodging Consumer / Retail
Finance Finance / Insurance
Food & Beverage Consumer / Retall
Forestry & Paper Industrials / NR
Healthcare Healthcare
Insurance Finance / Insurance
Leisure & Recreation Consumer / Retalil
Machinery Industrials / NR
Metal & Steel Industrials / NR
Mining Industrials / NR

Oil & Gas Energy
Professional Senvices Technology
Publishing Media / Telecom
Real Estate / Property Real Estate

Retail Consumer / Retall
Telecommunications Media / Telecom
Textile Industrials / NR
Transportation Industrials / NR

Utility & Energy Energy
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